FOR IMMEDIATE RELEASE

BDA galvanizing island’s shipping and aviation sectors
Hamilton, Bermuda, March 22, 2015 — The Bermuda Business Development Agency (BDA) is

ramping up activity in the island’s shipping and aviation sectors, both of which contribute
significantly to Bermuda’s economy and have strong potential for growth.
Over the past several months, the BDA has travelled to key international events and established
industry working groups to help plan the jurisdiction’s competitive strategy for the short- and
long-term in both sectors. The groups, which weigh in on business-development strategies,
bring together aviation and shipping government officials, law firms, ship owners, shipmanagement companies and other industry representatives.
“We’ve seen strong participation from our industry and government stakeholders,” says Kevin
Richards, BDA Business Development Manager for aviation and shipping. “These sectors are
important to Bermuda’s GDP and job creation; the BDA’s goal is to help promote and revitalise
them so our economy can diversify and grow.”
Richards has attended several key shipping and aviation events in Bermuda and overseas in
recent months—and this week has been joined by industry and government representatives at
the 31st annual Connecticut Maritime Association (CMA) conference in Stamford. The CMA
attracts some 2,500 attendees, including ship owners and managers, ship manufacturers,
lawyers and insurers, government agencies, brokers, charterers, ship registries, investors and

financiers. The BDA has organised a substantial presence at the three-day conference that ends
tomorrow, answering queries and connecting interested parties with Bermuda industry experts.
“This is the largest North American conference devoted to the shipping industry,” says Richards,
who was joined at the CMA by Bermuda-based Bernhard Schulte Shipmanagement, Charles
Taylor & Co, Conyers Dill & Pearman, and Shoreline Managers. Also attending are members of
the Department of Maritime Administration (DMA), which oversees Bermuda’s ship registry
and is poised to transition into a semi-autonomous authority.
“Our industry representatives have individually promoted Bermuda at previous conferences. As
a result of the unity, cohesion and partnerships we have developed over the last six months,
the BDA is now pleased to provide a central Bermuda presence for our jurisdiction’s
stakeholders to leverage at this event,” Richards adds.
He will also further raise Bermuda’s shipping profile this year by ensuring representation and
business development at highly targeted international conventions such as: Posidonia 2016:
Metropolitan Expo, in Athens, Greece June 6–10; 29th annual Marine Money Week, in New
York City June 21–23; and 9th annual Superyacht Finance Forum in Monaco September 27.
Richards will also be marketing to high-net-worth clientele at the upcoming Louis Vuitton
America’s Cup World Series events in New York City in May and Chicago in June.
In the aviation sphere, Richards is working closely with Bermuda law firms and the Department
of Civil Aviation (DCA), which, like DMA, will transition into a semi-public administrative body in
2016. Richards attended January’s annual Global Airfinance Conference in Dublin with the DCA,
plus law firms Appleby, Conyers, MJM and Walkers. A BDA team joined Cedar Aviation that
same month at the National Business Aviation Association (NBAA) Schedulers and Dispatchers
Conference in Tampa, Florida.
In April, BDA CEO Ross Webber will travel with Richards and DCA officials to Tehran to explore
investment and business opportunities at the Iranian Aviation Symposium. The highlyanticipated April 25–26 event marks a new era for Iran’s aviation sector, which opened for
business this year after the lifting of nuclear sanctions. Organised by AeroPodium, the

conference will attract aircraft operators, manufacturers, banks, leasing and finance companies,
airports, law firms, and aircraft registries.
Bermuda’s aviation register, in existence since 1931, is used by multi-national companies and
high-net-worth individuals. Currently there are more than 700 aircraft on the Bermuda
Register, of which some 130 are in the private category. The island’s international shipping
registry, established in 1789, is today a Category 1 member of the prestigious Red Ensign Group
(REG), supporting a worldwide portfolio of vessels. Bermuda’s registered fleet includes large
cruise ships, oil, gas and chemical tankers, container ships, bulk carriers, offshore vessels,
cruising and mega-yachts.
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CONNECTING BUSINESS
The BDA encourages direct investment and helps companies start up, re-locate or expand their operations in our premier jurisdiction. An
independent, public-private partnership, we connect you to industry professionals, regulatory officials, and key contacts in the Bermuda
government to assist domicile decisions. Our goal? To make doing business here smooth and beneficial.

